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6. ECONOMIC PERFORMANCE

Balance sheet as of 31 December 2020 

ASSETS 2020 
2019* 

(restated) 

A) NON-CURRENT ASSETS 120,138,752.86 121,430,821.79 

I. Intangible Assets 64,264.29 234,614.70 

3. Patents, licenses, trademarks and similar 0.00 0.00 

5. Computer applications 64,264.29 234,614.7 

II. Tangible assets 84,584,750.57 86,238,259.75 

1. Land and buildings 83,563,995.60 84,643,985.63 

2. Technical facilities and another tangible fixed assets 1,020,754.97 1,594,274.12 

3. Fixed assets in progress and advances 0.00 

III. Real estate investments 1,001,690.31 1,034,255.55 

1. Land 389,170.24 389,170.24 

2. Buildings 612,520.07 645,085.31 

IV. - Long-term investments in group companies and associates 32,454,000.00 32,454,000.00 

1. Equity instruments 32,454,000.00 32,454,000.00 

V. Long-term financial investments 1,037,373.15 37,803.64 

2. Loans to third parties 0.00 25,392.62 

5. Other financial assets 1,037,373.15 12,411.02 

VI. Deferred tax assets 996,674.54 1,431,888.15 

B) CURRENT ASSETS 68,853,426.64 60,316,132.17 

II. Stocks 0.00 0.00 

6. Advances to suppliers 0.00 0.00 

III. Trade debtors and other accounts receivable 19,689,407.01 26,658,041.91 

1. Sales and service provider clients 3,704,262.89 2,818,341.91 

2. Clients, group companies and associates 15,387,551.16 23,184,577.64 

3. Miscellaneous debtors 9,888.14 9,884.47 

4. Personnel 51,059.40 43,148.59 

5. Current tax assets 420,518.89 472,865.04 

6. Other loans with the Public Administration 116,126.53 129,224.26 

V. Short-term financial investments 45,603.74 44,171.91 

2. Loans to companies 32,464.23 31,032.40 

5. Other financial assets 13,139.51 13,139.51 

VI. Short-term accruals and deferrals 769,770.13 319,220.19 

VII. Cash and other equivalent liquid assets 48,348,645.76 33,294,698.16 

1. Cash and banks 48,348,645.76 33,264,737.12 

2. Other equivalent liquid assets 0.00 29,961.04 

TOTAL ASSETS (A+B) 188,992,179.50 181,746,953.96 
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Net equity and liabilities 

6. ECONOMIC PERFORMANCE

NET EQUITY AND LIABILITIES 2020 
2019*

(restated) 

A) NET EQUITY 160,455,960.00 154,255,855.08 

A-1) SHAREHOLDER EQUITY 160,455,960.00 154,255,855.08 

I. Share capital 41,372,100.00 41,372,100.00 

1. Authorised capital 41,372,100.00 41,372,100.00 

III. Reserves 110,883,755.08 106,137,478.23 

1. Legal and statutory 5,460,895.57 4,786,267.88 

2. Other reserves 105,422,859.51 101,351,210.35 

VII. Net profit or loss for the fiscal year 8,200,104.92 6,746,276.85 

B) NON-CURRENT LIABILITIES 262,485.72 474,000.70 

II. Long-term debts 262,485.72 474,000.70 

5. Other financial liabilities 262,485.72 474,000.70 

C) CURRENT LIABILITIES 28,273,733.78 27,017,098.18 

I. Liabilities related to non-current assets held for sale 0.00 0.00 

II. Short-term provisions 3,147,867.18 3,275,985.34 

III. Short-term debts 899,247.32 1,158,544.89 

5. Other financial liabilities 899,247.32 1,158,544.89 

V. Trade accounts payable and other creditors 24,226,619.28 22,582,567.95 

1. Suppliers 6,215,585.00 5,990,634.92 

TOTAL ASSETS AND LIABILITIES (A+B+C) 188,992,179.50 181,746,953.96 
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3. Misc. creditors 286.96 286.96 

4. Personnel (outstanding salary payments) 8,040,564.91 8,069,194.01 

5. Current tax liabilities 0.00 0.00 

6. Other debts with the Public Administration 4,635,326.39 4,968,164.72 

7. Customer advances 5,334,856.02 3,554,287.34 
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PROFIT AND LOSS ACCOUNT 2020 2019 

A) CONTINUED OPERATIONS 

1. Net turnover 153,339,743.83 150,756,900.16 

b) Provision of services 153,339,743.83 150,756,900.16 

4. Supplies -28,038,382.81 -27,332,039.13 

a) Consumption of goods -1,949,873.35 -1,630,003.58 

b) Consumption of raw materials and other consumables -89,971.60 0.00 

c) Work carried out by other companies -25,998,537.86 -25,702,035.55 

5. Other operating income 712,033.53 989,803.21 

a) Ancillary income and from ongoing operations 38,152.53 326,264.50 

b) Operating grants included in profit or loss for the year 673,881.00 663,538.71 

6. Personnel costs 1,680,506.63 -105,354,934.98 

a) Wages, salaries and similar -79,038,248.91 -77,827,967.70 

b) Social Security contributions -28,351,694.19 -27,526,967.28 

7. Other operating expenses -5,465,550.79 -8,896,190.63 

a) Outsourced services -6,449,198.48 -7,684,460.05 

b) Taxes -694,843.06 -439,012.99 

c) Losses, impairment and variation of prov. commercial operations 1,680,506.63 -772,717.59 

d) Other current management expenses -2,015.88 0.00 

8. Depreciation of fixed assets -2,226,430.88 -2,360,625.82 

10. Excess provisions 7,740.00 1,174,205.39 

11. Impairment and gains/(losses) on disposal of fixed assets -256.65 -482.95 

a) Impairments and losses 0.00 31.56 

b) Gains/(losses) from disposals and others -256.65 -514.51 

6. ECONOMIC PERFORMANCE

Profit and loss account for the year ended 31 December 2020 
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A-1) OPERATING PROFIT/LOSS 

(1+2+3+4+5+6+7+8+9+10+11) 
10,938,953.13 8,976,635.25 

12. Financial income 2,966.50 2,660.50 

b) From marketable securities and other financial instruments 2,966.50 2,660.50 

b2) From third parties 2,966.50 2,660.50 

13. Financial expenses -1,268.74 -11,016.85 

b) Due to debts with third parties -1,268.74 -11,016.85 

14. Change in fair value of financial instruments 0.00 0.00 

15. Exchange differences -20,112.48 -6,320.92 

16. Impairment and gains/losses on disposal of financial 

instruments 
0.00 0.00 

A-2) FINANCIAL PROFIT/LOSS (12+13+14+15+16) -18,414.72 -14,677.27 

A-3) PROFIT/LOSS BEFORE TAXES (A-1+A-2) 10,920,538.41 8,961,957.98 

17. Taxes on benefits -2,720,433.49 -2,215,681.13 

A-4) PROFIT/LOSS FOR THE FINANCIAL YEAR FROM 

ONGOING OPERATIONS (A-3+17) 
8,200,104.92 6,746,276.85 

A) DISCONTINUED OPERATIONS 

18. Profit/loss for the year from discontinued operations net of 
0.00 0.00 

taxes 

PROFIT/LOSS FOR THE YEAR (A-4+18) 8,200,104.92 6,746,276.85 
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